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DOMESTIC INDICES

POINTS % CHANGE

SENSEX 65632 406 0.62
NIFTY 19546 110 0.56
MIDCAP 31866 -11 -0.03
SMALL CAP 37650 221 0.59

SECTORAL INDICES

POINTS % CHANGE

CG 48194 624 131

IT 32415 315 0.98

CcD 45855 418 0.92
TECK 14595 120 0.83
AUTO 36079 291 0.81
BANKEX 49684 342 0.69
FINANCE 9558 39 0.41
REALTY 4558 17 0.38
OIL & GAS 18649 35 0.19
METAL 22565 -5 -0.02
HEALTHCARE 27929 -83 -0.30
POWER 4525 -25 -0.56

BSE 200 GAINERS/LOSERS

GAINERS LOSERS
AWL 5.76 JSWENERGY -5.19
DMART 3.99 LODHA -4.88
ADANIENT 3.22 AXISBANK -4.38
NESTLEIND 2.91 M&MFIN -4.37
MPHASIS 2.16 ZOMATO -4.32

ADVANCE/DECLINES
ADVANCES 2278 60
DECLINES 1384 37
UNCHANGED 123 3

INSTITUTIONAL ACTIVITY

04-10-2023 | 05-10-2023 | OCT TOTAL
Fil -4424 -1864 -10008
DIl 1769 521 6403

Indian markets could open higher, in line with positive
Asian markets today and mixed US markets on Oct 05

U.S. stocks finished lower while Treasury yields eased as
investors awaited Friday’s monthly jobs report from the
Labor Department. Investors were staying cautious ahead of
Friday’s jobs report for September, even with a slight
pullback in long-term Treasury yields that have been
battering stocks.

The U.S. trade deficit shrank by 10% in August to a nearly
three-year low of $58.3 billion, reflecting a change in
consumer spending habits and possibly some developing
weakness in the economy. The last time the deficit was that
low was in September 2020

Choppy trading in recent days sent the Cboe VIX index , a
gauge of expected equity-market volatility, to 20 for the first
time in four months as stocks tumbled.

The Reserve Bank of India is forecast to keep interest rates
unchanged in a monetary policy decision due Friday.

Shares in Asia rose before a monthly US payrolls report that
will help define the path forward for Federal Reserve interest
rates.

Nifty broke a two day losing streak on Oct 05 and ended in
the positive. At close, Nifty was up 0.56% or 108.2 points at
19544.3. Nifty rose on Oct 05 forming a bullish island
reversal. A move below 19458 could nullify this formation.
Nifty could now face resistance in the 19665 - 19734 band
while 19333 could offer support once 19458 is breached.

Bajaj Finance to raise Rs 10,000 crore via QIP, preferential
issue

Bajaj Finance announced a Rs 10,000 crore fundraise via
qualified institutions placement as well as the preferential
issue of shares. The NBFC plans to raise up to Rs 8,800 crore
via QIP and Rs 1,200 crore via preferential allotment to
promoter Bajaj Finserv.
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GLOBAL INDICES

POINTS
DOW JONES 33120 -9.98
S & P 500 4258 -5.56
NASDAQ 14723 -53.03
FTSE 7452 39.09
CAC 6998 1.52
DAX 15070 -29.70
NIKKEI 31086 33.50
SHANGHAI 3110 3.16
HANG SENG 17500 275.00
BOVESPA 113284 -323.00

EXCHANGE RATES

USD/INR 83.2
EURO/USD 1.055
USD/GBP 1.218
usD/JPY 148.6

COMMODITIES

GOLD ($/ 0z) 1836.4
SILVER (S / Oz) 21.2
CRUDE OIL FUTURES 82.8
BRENT OIL

>/ 84.5
Barrel)

BOND YIELD

IND10 YEAR BOND

YIELD 7.214

DR REDDY’S LAB 65.7
HDFC BANK 59.3
ICICI BANK 22.9
TATA MOTORS 25.1
WIPRO 4.88
VEDANTA LTD 16.50
INFOSYS 17.61

% CHANGE
-0.03
-0.13
-0.36
0.53
0.02
-0.20
0.11
0.10
1.60
-0.28

% CHANGE

0.20
-0.03
-0.05
0.04

% CHANGE

0.25
0.74
0.53

0.23

ABS CHANGE

-0.024

% CHANGE
-0.20
0.03
0.79
0.00
0.00
0.00
0.97

Larsen & Toubro has secured various orders (Large) for its
Buildings & Factories business

The Buildings & Factories business of Larsen & Toubro has
secured various orders in the large category under its various
business units. The business has secured an order to
construct a residential township in Bengaluru involving the
construction of 3,627 apartments spread across 19 Towers
having configuration of 3 Basements + Ground + 23 to 41
Floors, 88 Villas along with club houses, swimming pools and
other amenity structures. The total built up area will be
approximately 9.7 million sq.ft.

The business also secured orders from a reputed developer
to construct Commercial Towers in Hyderabad. The scope of
work includes construction of 2 buildings (2B+G+6P+1T+15
Floors and 3B+LG+UG+4P+1T+14 Floors) with a combined
built-up area of 4.2 million square feet.

(*2,500 to 5,000 crores)

RITES emerges Lowest Bidder (L-1) in tender floated by
Bangladesh Railway

RITES is the lowest bidder (L-1) in the tender floated by
Bangladesh Railway. The estimated order value s
approximately USD 111,003,177 (One Hundred Eleven
Million Three Thousand One Hundred Seventy Seven US
Dollars) for Procurement of 200 Broad Gauge (BG) Passenger
Carriages for Bangladesh Railway.

Macrotech Developers (Lodha) posts strong pre sale and
Collection numbers

Lodha achieved its best ever quarterly pre-sales performance
of INR 35.3 bn in Q2, which is otherwise seasonably the
weakest quarter of the year. With this company has achieved
48% of its FY24 pre-sales guidance (H1: 69 bn, FY24
guidance: 145 bn) despite no new locations being launched
in H1. With festive season commencing shortly and strong
launch pipeline for H2 with launches of c. 7 new locations,
the company is on target to meet its full-year guidance.

Collections were INR 27.5 bn for 2QFY24, up 16% YoY and
14% QoQ. Company added 2 new projects totaling ~1.2
million sq. ft. of saleable area and INR ~23 bn GDV. With this,
Lodha has already achieved INR ~143 bn of new business
addition in 1HFY24, achieving >80% of FY24 guidance.
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Sobha Ltd. quarterly business update

Recorded highest ever quarterly sales value of Rs. 17.24 billion, up 48.1% compared to Q2-23 Historically highest
quarterly new sales area of 1.69 mn sft, growth of 26.1% over Q2-23. SOBHA'’s share of sales value was Rs. 12.76 million,
also highest ever, up 32.7% from Q2-23. Average Price realization was at Rs. 10,223 per sft, growth of 17.4% compared
to Q2-23. Milestone achieved of quarterly sales of over 1,000 homes.

Reliance unveils concept of swappable battery for electric two-wheelers at 'The Battery Show'

Reliance Industries unveiled the concept of swappable batteries for electric two-wheelers. The unveiling took place
during the first edition of 'The Battery Show India' being held along with Renewable Energy India Expo in Greater Noida.
The concept has already reached engineering and manufacturing stage and could come out as a product for customers
next year.

Tata Elxsi to develop automotive cyber security solution with IISc

‘Tata Elxsi announced the joint development of an automotive cyber security solution together with the Indian Institute
of Science (l1Sc) under the framework of an existing Memorandum of Understanding (MoU). This joint development will
leverage Tata Elxsi's artificial intelligence and machine learning skill set and the business foray towards software-defined
vehicles (SDV) & EV solutions, coupled with the strength of advanced research at Bengaluru-based IISc.

State oil companies see output rebound in fields abroad

Output from Indian state firms' oil and gas fields overseas is rising again after falling for four straight years as ONGC
Videsh's (OVL) projects in Russia and South Sudan have nearly normalised after severe disruptions last year. The oil and
gas output has risen to 8.3 million metric tonnes of oil equivalent (mmtoe) in the April-August period from 8.1 mmtoe in
the same period last year.

May have to restrict services to Voda Idea, Indus Towers tells Trai

Indus Towers has told the telecom regulator that it may restrict services to Vodafone Idea (Vi) and explore legal
remedies to speed up the recovery of piling receivables, criticising the cash strapped telco for its “wilful and continuous”
failure to make contractual payments.

Adani Wilmar - Q2 business update

Adani Wilmar Ltd. has said its volumes will grow 11% in the second quarter, helped by stable rural demand and
distribution expansion. However, standalone sales value growth fell 13% over the previous year, reflecting the price cuts
taken on account of the sharp fall in global edible oil prices. The profitability for the quarter remains under stress due to
divergent trends in the spot and future prices of edible oils. The food business has seen strong value and volume
growth, despite the decline in export revenue due to restrictions on rice exports. Revenue from branded food products
has been growing at a 40%-plus year-on-year rate for the last eight quarters and contributed around 80% to the overall
segment revenue in the September quarter.

Godrej Consumer - Q2FY24 business update

Godrej Consumer Products Ltd. (GCPL) estimated a double-digit growth in organic sales in the Q@FY24 despite facing
challenges in a tough macroeconomic environment. The volumes remained steady, with its growth estimated to be in
the mid-single digits due to strong demand for its home-care products. Overall, the home-care volumes grew in the mid-
single digit, while personal care grew in (the) low single digit. Regarding the international business, the company said its
Indonesia business continued its upward trajectory, reporting double-digit volume and value growth. Godrej Africa, the
US, and the Middle East reported constant currency sales growth in the mid-teens. However, due to currency
fluctuations, the sales growth in rupee terms is projected to see a mid-single-digit sales decline. GPCL expects to post a
"healthy" expansion in operating-profit margin across key markets despite higher category development investments.
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Ujjivan Small Finance Bank Q2FY24 Business update

Advances are up 27%/5% YoY/QoQ to X 26,600 crore. Disbursement remains robust with 18%/9% YoY/QoQ growth; X
5,749 crore disbursed for Q2FY24; Secured portion of disbursement inching up, 25% of total disbursement Vs 22% in
Q1FY24. Affordable Housing now a sizable portion of loan book crossing 4,000 crore; disbursed X 541 crore up
69%/30% YoY/QoQ.

Total deposits grew 43%/9% YoY/QoQ to X 29,134 crore from X 20,396 crore/ X 26,660 crore in Sep’22/ Jun’23.
Continue to bring down excess liquidity towards comfortable level. Nationwide brand campaign and launch of value-add
products yielding results; CASA up 27%/7% YoY/QoQ to X 7,006 crore. Collection continues to be healthy across all
buckets. Credit quality continues to improve with PAR/GNPA at 3.7%/2.2% vs 3.8%/2.4% as on Jun 30, 2023

Govt begins kharif paddy procurement; purchases 12.21 lakh tonne so far

The government has started procuring paddy and about 12.21 lakh tonne of the grain has been purchased from farmers
at minimum support price (MSP) so far. Paddy worth Rs 2,689.77 crore has been procured from 99,675 farmers in Tamil
Nadu, Punjab and Haryana at MSP. The ministry is targeting to procure 521.27 lakh tonne in the current season as
against the actual purchase of 496 lakh tonne in the year-ago season.

Lupin received tentative approval from US FDA for Tolvaptan Tablets

Lupin Limited announced that it has received tentative approval from the US FDA for its Abbreviated New Drug
Application for Tolvaptan Tablets, 15 mg, 30 mg, 45 mg, 60 mg, and 90 mg to market a generic equivalent of Jynarque
Tablets, 15 mg, 30 mg, 45 mg, 60 mg, and 90 mg, of Otsuka Pharmaceutical Co., Ltd. This product will be manufactured
at Lupin’s Nagpur facility in India. Tolvaptan Tablets (RLD Jynarque) had estimated annual sales of USS 287 million in the
U.S. (IQVIA MAT August 2023).

Manappuram Finance’s arm Asirvad Micro Finance filed for IPO

Manappuram’s unit Asirvad Micro Finance filed its draft red herring prospectus with SEBI for a fresh issue of equity
shares amounting to Rs 1,500 crore. The company also plans to raise up to Rs 300 crore in a pre-IPO round. If such
placement is completed, the fresh issue size will be reduced.

Laxmi Organic Industries fixed floor price at Rs 283.27 per share for QIP
Board approved the floor price for QIP at Rs 283.27 per share. The issue price will be determined by the company in
consultation with the book-running lead managers appointed for the issue.
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Important news/developments to influence markets

Initial Jobless Claims Remain Close to 7-Month Low

The number of Americans filing for unemployment benefits edged higher by 2,000 to 207,000 on the week ending
September 30th, below estimates of 210,000 and remaining close to the seven-month low of 202,000 from earlier in the
month.

US Imports Drop in August

Imports into the United States fell by $2.3 billion over a month to reach $314.3 billion in August 2023, led by a $2.4
billion decrease in goods purchases. Imports of consumer goods fell $1.9 billion, on account of cell phones and other
household goods, which dropped $1.5 billion.

US Exports Rise to 5-Month High
Exports from the United States increased by $4.1 billion over a month to $256 billion in August 2023, the highest level in
five months, boosted by a $3.1 rise in goods sales.

UK Construction Output Falls the Most Since 2020

The S&P Global/CIPS UK Construction PMI dropped to 45 in September 2023 from 50.8 in the previous month and below
market expectations of 49.9. The latest reading marked the first contraction in construction sector output since June,
with the fastest rate of decline since May 2020.
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Daily Technical View on Nifty

Bullish island reversal.. Some more upside is likely

Observation: After showing a sustainable intraday
upside recovery from the lows on Wednesday, Nifty
witnessed a reasonable upside bounce on Thursday
amidst range bound action and closed the day higher
by 109 points.

After opening with an upside gap of 85 points, the
market shifted into a narrow range movement for
better part of the session. The opening upside gap has
been left unfilled.

A small positive candle was formed on the daily chart
with gap up opening (type of high wave candle
formation).

The opening downside gap of Wednesday and the
opening upside gap of Thursday are unfilled, which is
indicating a formation of bullish 'island reversal' type
pattern as per hourly/daily timeframe chart.

This is positive indication for the short term and it
opens potential upside pattern target of 19726 levels
for the short term.

Conclusion: The broader negative chart pattern like
lower tops and bottoms is intact as per daily
timeframe chart and further upside from here could
open chances of new lower top formation.

The display of further strength in current upside
bounce could possibly pull Nifty towards 19726 levels.
Any failure to sustain the highs is expected to trigger
fresh weakness from the lower highs.
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RECO DT.
1 28-SEP-23 BUY
2 3-0CT-23 SELL
3 4-0CT-23 SELL
4 4-0CT-23 SELL
5 4-0CT-23 BUY
6 5-0CT-23 BUY
7 3-0CT-23 BUY
8 3-0CT-23 BUY
9 3-0CT-23 BUY
10 5-0CT-23 BUY
11 5-0CT-23 BUY
12 5-0CT-23 BUY

COMPANY NAME
gRogDRSJC(‘i'(S)giL':I\SS'}: 1009-989 982.00 975.0
JSW STEEL OCT FUT 771.25-782 760.50 790.0
APOLLO HOSPITAL OCT FUT 5040-5140 5,072.95 5,191.0
CANFIN HOMES OCT FUT 754.45-770 762.15 786.0
RAMCO CEMENT OCT FUT 944.50-923 937.75 905.0
MFSL OCT FUT 916.10-894 917.45 880.0
KPR MILLS 769.15-749.50 748.10 735.5
GIC HOUSING 216.05-210 214.40 205.0
LEMON TREE 116.75-112.80 117.90 110.9
NAZARA TEHNOLOGY 860-836.50 865.95 8215
EASEMYTRIP 42.25-40.95 41.70 40.0
STOVE KRAFT 562.25-543 565.95 534.0

OPEN E-MARGIN POSITIONAL CALLS

Click. Invest. Grow. YEARS

1,060.0 7.9 12-0CT-23
734.0 3.5 17-0CT-23
4,838.0 4.6 18-0CT-23
720.0 5.5 18-0CT-23
1,003.0 7.0 18-0CT-23
965.0 5.2 19-0CT-23
812.0 8.5 17-0CT-23
232.0 8.2 17-0CT-23
125.0 6.0 17-0CT-23
907.0 4.7 19-0CT-23
44.8 7.4 19-0CT-23
602.0 6.4 19-0CT-23

COMPANY
NO. | RECODT. | RECO NAME ENTRY cmP SL TARGET 1 | TARGET 2 | UPSIDE % | VALID TILL
1 8AUG23  BUY BABRE/:N 225-234 2493 2285 245.0 260.0 4 8-NOV-23
2 1-SEP-23  BUY HIKAL 308-285 2869  276.0 335.0 370.0 29 1-DEC-23
3 4-SEP-23  BUY GSFC 159-172.25 1724  154.0 191.5 215.0 25 4-DEC-23
1143.06-
4 6-SEP-23  BUY  SUN PHARMA 1105 1119.1 10840  1214.0 1265.0 13 6-DEC-23
5  15-SEP-23  BUY BIOCON 281-265  263.6  257.9 304.0 324.0 23 15-NOV-23
6  26-SEP-23  BUY DEEPAK 594-631 6389  569.0 698.0 728.0 14 26-DEC-23
FERTILIZERS ' ' : '
7 27-SEP-23  BUY  APLAPOLLO  1519-1590 1616.9 14950  1693.0 1820.0 13 27-DEC-23
8  27-SEP-23  BUY BHEL 120-125.20 127.4  117.5 133.0 140.0 10 27-DEC-23
AJANTA
9  29-SEP-23  BUY 1740-1796 1758.6 1690.0 ~ 1903.0 1975.0 12 29-DEC-23
PHARMA
10 29-SEP-23  BUY GUJARAT ALKALI 680-720.30 723.0  665.0 783.0 827.0 14 29-DEC-23
*= 1st Target Achieved
8
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular
basis of any investment decision. The views herein are of a general nature and do not consider the risk appetite or the particular circumstances of
an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as
investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to
determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon
information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete.
HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who
is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or
use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such
jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and
brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or indirectly, for
any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on
their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign
currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments.
This report should not be construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform
broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the
securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and
opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial
instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in other securities of
the companies / organizations described in this report. As regards the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the
subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve
months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection
with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage
service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in
this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or
employee of the subject company. We have not received any compensation/benefits from the subject company or third party in connection with
the Research Report.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg
(East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400

HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg. No. POP: 11092018; IRDA
Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI Investment Adviser Reg. No.: INAO0O0011538; CIN -
U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the intermediary
or provide any assurance of returns to investors.
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Basket Aur yehi sab ek hi
investing ka to broker me mile, to kya
zamana hai.. baat hai... Soch Mat!
HDFC securities mei
account khulwale.

Bhai, global
investing bahut
'IN' hai re..!!

Scan the code to
download our mobile app now!

Global Investing, Basket Investing are not a Exchange traded product and all disputes related to the distnbution activity of Global Investing and
Basket Investing will not have access to Exchange investor redressal forum or Arbitration mechanism, Involvement of HDFC securities Is restricted
to Referral only. HDFC securities does not offer this product directly to customers https://www.hdfcsec.com/globalinvesting. Account would be
opened after all procedure relating to IPV and client due diligence is completed. Investment in secunties market are subject to market risks, read all
the related documents carefully before investing. SEBI registration & disclaimers: https.//www.hdfcsec.com/article/disclaimer-1795
The information is only for consumption by the client and such material should not be redistributed




